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The impact of women’s advancement on firms’
financial performance and stock prices

IO 7L OE*
Emi Kondo

Abstract
This paper investigates the reality of women’s active participation in Japanese companies
and its usefulness. This paper details four major areas of research: (i) the decline of the
Japanese economy in the Heisei era; (ii) the measures taken to tackle Japan’s declining
birthrate, aging population, and labor shortages; (iii) the background and actual conditions of
women working in Japanese firms; and (iv) the impact of women’s advancement on Japanese
firms’ financial performance and stock prices.
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